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At a Glance

Owner: Joe Lacob, Peter Guber

Championships: 3

Price Paid: $450 M

Year Purchased: 2010

Revenue 2  : $168 M 

Operating Income 3  : $44.9 M 

Debt/Value 4  : 12%

Player Expenses 5  : $78 M

Gate Receipts 6  : $55 M

Wins-to-player cost ratio 7  : 121

Revenue per Fan 8  : $29

Metro Area Population: 4.3 M
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Numbers

Valuation Breakdown

Sport 9

$353 M

Market 10

$519 M

Stadium 11

$296 M

Brand 12

$140 M

Golden State Warriors
Team Value 1 $1,300 M
Team Value calculated January 2015 

Profile
The Warriors have made the playoffs each of the past two years 

after only one appearance in the prior 18 seasons. The Warriors 
are led by their “Splash Brothers” backcourt of Stephen Curry and 

Klay Thompson, who were the NBA's top two three point 

shooters last season. Their exciting style of play has drawn a big 

following. The Warriors had the fifth-largest audience on local 

television during the 2013-14 season, averaging 81,000 viewers 

on CSN Bay Area, 15% more than the previous season. More » 
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Value Change
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The Stock Has Done 
During His Reign 
Under Armour spokesman Stephen Curry 

has been the talk of the NBA this season with the Golden State 

Warriors starting the year on a 22-game win streak, but 

NIKE and LeBron James stole back some thunder Monday with 

the news that the Cleveland Cavaliers star will be under the 

Swoosh umbrella for life. Nike confirmed it agreed to a read »

Golden State Warriors 
Weighing Early Arena 
Entry To Showcase 
Stephen Curry's 
Warm-Up 
With Stephen Curry’s superstardom growing by the game, the 

Golden State Warriors are reportedly considering an operational 

change to better serve the reigning MVP’s rabid fan base.

According to the Wall Street Journal, the Warriors’ business 

development team is considering letting fans into Oracle Arena 

half an hour early to read »

Amidst Their Record-
Breaking Season, The 
Warriors' Biggest Win 
May Be Off The Court 
Update 12/10: Warriors tickets remain 
expensive on the secondary market and prices continue to rise 
while the teams continues to win. Each of the next 10 Warriors 
home games have increased in average price over the past week. 
On December 28, the Warriors will play the Sacramento Kings 
for what could be their 34th win in a read »
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Wins-to-player cost ratio 7

121

Value 1

$1,300 M

Venue
Oracle Arena
Owner

City of Oakland & 
Alameda County
Year Opened

1997
Capacity

19,596
Cost To Build

$140 M
Concessionaire

Levy Restaurants
Average Ticket Price

$44
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Media Buzz
Golden State Warriors on:

Media Partners
TV

CSN Bay Area
Radio

KNBR 680 AM, 
KTCT 1050 AM
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For many athletes, the thought of retirement is shrouded in 

uncertainty. Will health become an issue? Does family suffer in 

the process? Just how long is too long? Decades of service in 

professional sports typically warrants millions of dollars, 

lucrative investments and constant emotional turmoil.

Future NBA Hall of Famer Kobe Bryant is read »

Why One Numbers-
Focused Growth 
Investor Loves 
Facebook And Under 
Armour 
This is an expanded version of the piece that ran in Forbes 
Magazine.

Think growth investing is a dreamer’s game? Michael Sansoterra 

uses hard numbers to manage the $300 million RidgeWorth 

Large Cap Growth Stock Fund, tracking key metrics to determine 

buys and sells. It amounts to stock sabermetrics, and it’s helped 

the read »

Warriors' Record Pace 
Fueled By Stephen 
Curry's Ghost 
Stephen Curry is, of course, the most 

important player on the Golden State 

Warriors.

However, what can get lost among box-score enthusiasts is that 

he is also the team’s second-most important player. Or to be 

more specific, Curry’s ghost—his mere presence on the 

court—allows the Warriors’ offense to thrive in ways we have 

never before read »

NFL Deal With Yahoo 
Would Set Stage For 
Much Bigger Google 
Payday 
If Yahoo cuts a streaming rights deal with 

the NFL for Thursday Night Football games, as is being reported, 

for $20 million a game, it would be a table-setter for a much 

richer NFL deal with Google.

The next lucrative–I mean paradigm shift–in sports consumption 

is virtual reality. The Golden State Warriors used virtual reality 

this year. read »
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Next-Gen Fitness 
Apparel Company 
Closes $35.5 Million 
Series C Round 
In November 2013, Athos closed a $3.5 million seed round. It 

added another $12.2 million in a Series B raise in August 2014. 

Now, the next-generation fitness apparel and wearable 

technology company has announced a massive $33.5 million 

Series C round of funding led by Social Capital. The newest 

raise includes read »

The World's 100 Highest-Paid 
Athletes 2015 

Steph Curry Jersey 
Sales Up Nearly 600% 
Over Last Year 
The Golden State Warriors and point 

guard Stephen Curry have not taken their 

foot off the gas after winning the NBA Finals in June. The 

Warriors won their first eight games of the season by an average 

margin of 18 points per game, and Curry leads the NBA in scoring 

and three-point field goals.

Curry’s popularity is soaring. He is the top read »

Load more

Revenue and operating income are for 2013-14 season and net of revenue sharing and arena debt service. 
1. Value of team based on current arena deal (unless new arena is pending) without deduction for debt (other than 

arena debt).
2. Net of arena revenues used for debt payments.
3. Earnings before interest, taxes, depreciation and amortization.
4. Includes arena debts.
5. Includes benefits and bonuses.
6. Includes club seats.
7. Compares the number of wins per player payroll relative to the rest of the NBA. Playoff wins count twice as much as 

regular season wins. A score of 120 means that the team achieved 20% more victories per dollar of payroll 
compared with the league average during the 2013-14 season.

8. Local revenues divided by metro population with populations in two-team markets divided in half.
9. Portion of franchise's value attributable to revenue shared among all teams.

10. Portion of franchise's value attributable to its city and market size.
11. Portion of franchise's value attributable to its arena.
12. Portion of franchise's value attributable to its brand.
13. Current team value compared with latest transaction price.
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